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Review Engagement Report
Grant Thornton LLP

Suite 200
15 Allstate Parkway
Markham, ON
L3R 5B4

T +1 416 366 0100
F +1 905 475 8906
www.GrantThornton.ca

To the Members of 
Community Bible Study Canada

We have reviewed the statement of financial position of Community Bible Study Canada as at
June 30, 2018 and the statements of operations and changes in net assets and cash flows for
the year then ended.  Our review was made in accordance with Canadian generally accepted
standards for review engagements and accordingly consisted primarily of inquiry, analytical
procedures and discussion related to information supplied to us by the Organization.

A review does not constitute an audit and consequently we do not express an audit opinion on
these financial statements.

Based on our review, nothing has come to our attention that causes us to believe that these
financial statements are not, in all material respects, in accordance with Canadian accounting
standards for not-for-profit organizations.

Markham, Canada
October 26, 2018

Chartered Professional Accountants
Licensed Public Accountants

Audit • Tax • Advisory
Grant Thornton LLP. A Canadian Member of Grant Thornton International Ltd 1



Community Bible Study Canada
Statement of Financial Position
(Unaudited)
June 30 2018 2017

Assets
Current

Cash and cash equivalents - unrestricted $ 105,047 $ 105,696
Cash and cash equivalents - designated funds 9,216 9,170
Amounts receivable 3,147 3,971
Prepaid expenses 4,023 2,945

$ 121,433 $ 121,782

Liabilities
Current

Accounts payable and accrued liabilities $ 15,954 $ 15,410
Deferred revenue 6,635 7,530

22,589 22,940

Net assets
Ruth Barton Fund - internally restricted 7,052 7,017
National Teens Fund - externally restricted 2,164 2,153
Unrestricted 89,628 89,672

98,844 98,842

$ 121,433 $ 121,782

On behalf of the Board of Directors

  Director   Director

See accompanying notes to the financial statements. 2
 



 

Community Bible Study Canada
Statement of Operations
(Unaudited)
Year ended June 30 2018 2017

Revenue
Classes $ 54,412 $ 57,855
Donations 48,445 57,226
Church class fees 1,200 1,200
Interest and sundry income 378 268

104,435 116,549

Expenses
Community Bible Study International 21,800 11,600
Salaries 12,565 12,667
Training 11,157 6,931
Professional fees 10,884 10,733
Retreat and teaching directors' conference 10,259 19,228
Office rent 7,984 7,983
Office 7,849 8,092
Facilities 7,144 7,078
Insurance 4,320 4,206
Lesson material 4,102 4,826
National management 4,009 6,685
Licenses and fees 1,396 1,357
Classes 635 1,752
Promotion and development 329 273
Property and equipment (Note 2) - 1,415

104,433 104,826

Excess of revenue over expenses $ 2 $ 11,723

See accompanying notes to the financial statements. 3



 

Community Bible Study Canada
Statement of Changes in Net Assets
(Unaudited)
Year ended June 30

Ruth Barton
Fund

National
Teens Fund Unrestricted

Total
2018

Total
2017

Balance, beginning of year $ 7,017 $ 2,153 $ 89,672 $ 98,842 $ 87,119

Excess (deficiency) of revenue over expenses 35 11 (44) 2 11,723

Balance, end of year $ 7,052 $ 2,164 $ 89,628 $ 98,844 $ 98,842

 

See accompanying notes to the financial statements. 4



Community Bible Study Canada
Statement of Cash Flows
(Unaudited)
Year ended June 30 2018 2017

Increase (decrease) in cash and cash equivalents

Operating
Excess of revenue over expenses $ 2 $ 11,723
Change in non-cash working capital items

Amounts receivable 824 382
Prepaid expenses (1,078) 6,331
Accounts payable and accrued liabilities 544 (3,215)
Deferred revenue (895) 877

Increase in cash and cash equivalents (603) 16,098

Cash and cash equivalents
Beginning of year 114,866 98,768

End of year $ 114,263 $ 114,866

Cash and cash equivalents consists of:
Cash and cash equivalents - unrestricted $ 105,047 $ 105,696
Cash and cash equivalents - designated funds 9,216 9,170

$ 114,263 $ 114,866

See accompanying notes to the financial statements. 5



Community Bible Study Canada
Notes to the Financial Statements
(Unaudited)
June 30, 2018

1. Nature of operations

Community Bible Study Canada (the "Organization") is organized for religious and educational
purposes. These purposes are achieved through the establishment of Bible study classes including
the provision of study and devotional materials.  The Organization is affiliated with Community
Bible Study International and Community Bible Study organizations in various parts of the world. 

The Organization is incorporated under the Canada Not-for-Profit Corporations Act and is exempt
from income taxes as a registered charity under the Income Tax Act (Canada).

2. Summary of significant accounting policies

These financial statements have been prepared by management in accordance with Canadian
accounting standards for not-for-profit organizations (ASNPO). The significant accounting policies
used are as follows:

Use of estimates

The preparation of financial statements in conformity with ASNPO requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities at the date of
the financial statements and the reported amounts of revenue and expenses during the fiscal year.
Actual results could differ from those estimates.

Revenue recognition

Class fees are recognized as revenue in the period during which the course is held and collection
is reasonably assured. Class fees received in advance are recognized as deferred revenue.
Individual classes also collect funds to offset their expenses for child-care and their children's
ministry, and these transactions are not included in the revenue and expenses of the Organization.

Unrestricted donations are recorded as revenue when received or receivable and collection is
reasonably assured. Designated donations are recorded as revenue in the appropriate designated
fund when received or receivable. The Organization does not solicit or receive pledges.

Property and equipment

Property and equipment purchased during the fiscal year are charged to operations in the fiscal
year. During the year, no office equipment was purchased (2017 - $1,415). 
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Community Bible Study Canada
Notes to the Financial Statements
(Unaudited)
June 30, 2018

2. Summary of significant accounting policies (continued)

Contributed goods and services

Contributed goods, property donations and contributed services are not recorded in the accounts
because of the difficulty in determining their fair market value.

Financial instruments

The Organization’s financial instruments consists of cash and cash equivalents, amounts
receivable and accounts payable.

Financial assets and financial liabilities are initially recognized at their fair value. Subsequent
measurement is at amortized cost.

The allowance for doubtful accounts on amounts receivable is $Nil (2017 - $Nil). Government
remittances payable included in accounts payable and accrued liabilities is $Nil (2017 - $Nil).

Cash equivalents consist of cashable Guaranteed Investment Certificates (GICs) for a total of
$52,028 (2017 - $97,392) at interest rates from 0.4% to 2% maturing between February 2019 and
April 2019. The GICs are cashable without penalty. 

Ruth Barton Fund

The Ruth Barton Fund is designated by the Board of Directors ("Board") in memory of Mrs. Ruth
Barton to be used in the support of children’s ministries in Canada.

National Teens Fund

The National Teens Fund is designated by donors to support the teen ministry in Canada.

3. Financial instruments

Transactions in financial instruments may result in the Organization assuming or transferring to
another party one or more financial risks. The Organization is not currently exposed to any
significant credit risk, interest rate risk, liquidity risk or currency risk. 

There have been no changes in management’s assessment of its financial instrument risks over
the prior year.
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